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April Copper Deliveries 
Continued at High Rate 


Fabricators in this country obtained 
114,744 tons of refined copper during 
April, another month of high deliveries, 
statistics of Copper Institute disclosed. 
In addition, 5,693 tons were delivered 
into the Government's stockpile. 

Production of refined copper dropped 
moderately in April to 103,404 tons, 
against 112,933 tons in March. 

Stocks of refined copper in the hands 
of United States producers declined 
2,809 tons during April, but increased 
2,868 tons outside of this country. 

The March and April copper statistics, 
in tons, follow: 


UNITED STATES 


(a) March 
85,060 
6,183 


Production 
Crude, primary 
Crude, secondary 


April 
83,708 
7,347 
Totals 
Refined 
Deliveries, refined 
Stock at end 


91,243 
112,933 
116,793 

55,609 


OUTSIDE UNITED STATES 
Production (a) March 


Crude, primary 118,925 
Crude, secondary 216 


91,055 
103,494 
114,744 

2,800 


Ape 


Totals 
Refined 

Deliveries, refined 80,050 

Stock at end 161,720 
(a) Corrected figures 


119,141 
100,946 


Lead at Smelters and Refineries 
Lead stocks at smelters and refineries 
in the United States, according to the 
American Bureau of Metal Statistics, in 
tons: 
In ore matte and in Mar. 1 April 1 
process at smelters 69,529 59,518 
In base bullion 
Smelters, refineries 
Transit to refineries 
In process, refineries 
Refined lead 
Antimonial lead 
Total stocks 


10,833 


126,052 115,401 


Canada to Control Copper 


Control over distribution of copper 
and aluminum is expected in Canada 
before the end of the month. This action 
is deemed necessary to prevent hoard- 
ing and speculation. Similar action al- 
ready has been taken on nickel. 

* 


Steel Rate at 103.9% 

The operating rate of the steel indus- 
try for the week beginning May 14 was 
estimated at 103.9% of capacity, against 
103.7% in the preceding week, the 
American Iron and Steel Institute re- 


ports. 





Muddled Price Situation in Chilean 
Copper—Tin and Quicksilver Decline 


The 


week's developments brought no solution on how the 3c 


per pound that 


Chile is to obtain above the going market for copper is to be absorbed. One Chilean 
producer was out of the market, pending clarification of the involved problem, and 
the other factor took on business on the basis of price to be determined later. The 


foreign market for copper was strong as the week ended. Import statistics confirmed 


earlier reports that supplies of lead and zinc coming into this country would fall 
off sharply because of higher prices prevailing abroad. The RFC lowered its selling 


basis of tin 3c. per 
per flask in a dull and nervous market. 


pound at the outset of the week. Quicksilver dropped to $212 





Copper 
Both Houses have passed the legisla- 
tion suspending the 
copper (see page 3) 


import tax on 
President Truman 
is expected to sign the measure shortly 

The confusion over the price situa- 
that has been injected into the 
market by the 3c. grant to Chile con- 
tinues. Sellers of Chilean copper have 
temporarily refrained from pricing the 
metal. There is little hope in the sug- 
gestion that our Government step into 
the picture 
tween 24)c 


tion 


and pay the difference be- 
and 27\c. to maintain the 
price at the lower level. Funds for such 
a venture are lacking. Moreover, legis- 
stated publicly 
that domestic producers would have to 
treatment. The 


meaning of the State Department's re- 


lators already have 


be accorded similar 


cent announcement is anything but 
clear to producers. Foreign producers 
situated of Chile are 
certain to demand the 

A strike at Chuquicamata, 
called May 11 was settled early 
week. A slow-down at the 
plant, which began May 1, has resulted 


in the loss of a substantial tonnage out 


outside almost 


higher price 
Chile, 
in the 
current 


of this month’s production. 

U. S. mine output of copper in March 
amounted to 83,086 tons, up 14% from 
February 


Lead 

Sales of lead in the domestic market 
last week totaled 2,152 
998 tons in the preceding week. The 
volume of new business is expected to 
next week as soon as pro- 
ducers get going on June allocations 
Requests for lead from holders of “DO” 
rated orders are increasing, which 
tends to further complicate the job of 
distributing the available supply 

Quotations last week were unchanged 


tons, against 


increase 





on the basis of 17c. 
York, 


export division 


per pound, New 
and 18.60c., St. Louis. In the 
there were sellers at 
20c. to 22c. per pound, f.a.s. Gulf ports 

Clinton H. Crane, chairman of St. 
Joseph Lead Co., told stockholders that 
the import tariffs on lead and zinc could 
well be temporarily suspended provided 
they are restored when the prices drop 
below a specified price, as has been 
done in copper. Ceiling prices, he said, 
will run into increasing difficulties in 
the United States unless there is inter- 
national control of distribution, which 
he does not believe is practicable 

Imports of lead in ore and as metal 
totaled 45,522 tons in the first quarter 
of 1951, or at the rate of 182,088 tons a 
year. During 1950, imports totaled 520,586 
tons 

Zine 

Both die casters 
scoured the market for additional ton- 
nages of zinc. The market was almost 
bare of unsold supplies. European pro- 
in this market at 
Quotations in 
continued on the 


and galvanizers 


ducers offered zinc 


extremely high prices 


the domestic trade 
basis of 17/c. per pound for Prime 
Western, East St. Louis. 

Export quotations spread over a wide 
range and were largely nominal at 29c 
per pound and upward on the common 
grade, f.a.s. Gulf ports. 

March production of recoverable zinc 
from domestic mines reached the high- 
est level since May, 1944, the Bureau of 
Mines reports. Output for the month 
totaled 63,094 tons. 

Imports of slab zinc in March totaled 
7,325 tons, against 4,753 tons in Febru- 
ary and 8,443 tons in January. During 
1950, imports averaged 12,993 tons a 
month. 

(Continued on page 5) 





DO YOU CAST GEARS? 


Make them Better... at less Cost 
with HERCULOY GEAR BRONZE 


Just look at these typical properties ... 
Tensile strength 65.000 psi. 
Yield strength 30,000 psi. 


Elongation 25 per cent 
--. all over 50‘~ higher than you get from SAE 65 and similar gear bronzes! 
Just check over these special values of Herculoy Gear Bronze . . . 


Costs less than high-tin gear bronzes. Hardness, toughness, and resistance to distortion 
and wear exceptionally high. Corrosion resistance excellent. Combines high yield strength 
with good ductility. Easy to melt and cast . . . free of dross and fumes. Casts well in sand, 


permanent, or plaster molds. Has smooth, clear as-cast finish and machines readily. 


Write Dept. S. J. today for a 4-page bulletin on Herculoy Bronzes. 


Sedeittd Milas Diviion 


American Smelting and Refining Company, 120 Broadway, New York 5, N. Y. 
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E&MJ Metal and Mineral Markets is published 
each Thursday with a daily quotation for copper, 
lead, zinc, tin, and silver. Commodities that change 
price infrequently are quoted at weekly or monthly 
intervals, according to their importance. Official 
weekly and calendar weekly averages, also monthly 
averages, are published for copper, lead, zinc, tin, 
and silver in the United States market 





Bill Suspending Copper 
Tax Sent to President 


President Truman is expected to sign 
the bill (H.R. 3336) that suspends the 2c. 
import tax on copper. The Senate ac- 
cepted the House-Senate conference re- 
port on the measure on May 8, and the 
House took similar action May 10. 

The final draft of the measure differs 
from the original version in that it pro- 
vides for termination of the suspension 
should the national emergency pro- 
claimed by the President on Dec. 16, 
1950, be ended prior to Feb. 15, 1953 

The wording of the act “suspending 
certain import taxes on copper” follows: 

“Be it enacted by the Senate and 
House of representatives of the United 
States of America in Congress as- 
sembled: 

“That the import tax imposed under 
section 3425 of the Internal Revenue 
Code shall not apply with respect to ar- 
ticles (other than copper sulphate and 
other than composition metal provided 
for in paragraph 1657 of the Tariff Act 
of 1930, as emended, which is suitable 
both in its composition and shape, with- 
out further refining or alloying, for 
processing into castings, not included as 
castings ingots or similar cast forms) 
entered for consumption or withdrawn 
from warehouse for consumption during 
the period beginning April 1, 1951, and 
ending with the close of Feb. 15, 1953, or 
the termination of the national emer- 
gency proclaimed by the President on 
Dec. 16, 1950, whichever is earlier: Pro- 
vided, 

“That when, for any one calendar 
month during such period, the average 
market price for electrolytic copper for 





that month, in standard shapes and 
sizes, delivered Connecticut Valley, has 
been below 24 cents per pound, the 
Tariff Commission, within fifteen days 
after the conclusion of such calendar 
month, shall so advise the President, 
and the President shall, by proclarna- 
tion, not later than twenty days aftey 
he has been so advised by the Tariff 
Commission, revoke such suspension of 
the import tax imposed under section 
3425 of the Internal Revenue Code. 

“In determining the average market 
price of the electrolytic copper for each 
calendar month, the Tariff Commission 
is hereby authorized and directed to base 
its findings upon sources commonly re- 
sorted to by the buyers of copper in 
the usual channels of commerce, includ- 
ing, but not limited to, quotations of the 
market price for electrolytic copper, in 
standard shapes and sizes, delivered 
Connecticut Valley, reported by the 
Engineering and Mining Journal's 
‘Metal and Mineral Markets.’” 


U.S. Iron Ore Imports 

Imports of iron ore into the United 
States during February totaled 572,912 
gross tons, 7% less than in January. 
Chile was the leading supplier with 45% 
of the total, followed by Sweden with 
24%, Algeria 13%, Brazil 8%, British 
West Africa and Tunisia 4% each, and 
Mexico 2%. Small lots were received 
from Canada, Liberia, and the United 
Kingdom. 

° 


Mine Production of Copper 

Mine output of recoverable copper in 
the United States rose 14% in March 
over shorter February and was the high- 
est monthly production since June 
1944, the Bureau of Mines reports. Pro- 





duction in March totaled 83,086 tons, 
which compares with a monthly aver- 
age for 1950 of 75,583 tons. 

> 
Chile Copper Co. 

Chile Exploration Co., subsidiary of 
Chile Copper Co., produced 344,572,484 
pounds of copper in 1950. Deliveries 
were 367,390,415 pounds, against 393,- 
150,451 pounds in 1949. 

e 


Cerro de Pasco Corp. 

Stockholders of Cerro de Pasco Cop- 
per Corp. voted last week to change the 
company’s corporate name to Cerro de 
Pasco Corp. Zinc and lead production 
are now larger than that of copper, it 
was explained 

. 


Ince Named Vice President 

Charles R. Ince, manager of metal 
sales of the St. Joseph Lead Co., was 
elected vice president of the company at 
a meeting of the board of directors May 
14. He has been associated with the com- 
pany since 1929, and was made manager 
of metal sales in 1948. 

e 
Executive of National Zinc 

Kurt Weinberg, vice president in 
charge of sales of the International 
Minerals & Metals Corp. has been 
named vice president of the National 
Zine Co., Bartlesville, Okla 

e 
Powder Brass (Correction) 

In reporting on the recent meeting of 
the Metal Powder Association (page 7, 
issue of May 10th) it was stated that 
“iron powder” will replace the M-21-A4 
booster rotor of brass for shells. This 
was in error. The powder metal part of 
the booster rotor is made of brass 





U.S. Slab Zine Statistics 
(American Zinc Institute) 
Slab zinc production, shipments, stocks and unfilled orders of smelters operating 


in the United States, figures in tons: 


Pro- 


1950 duction tic 


July 

August 

September 
ictober 

November 

December 
Totals 

1951 

January . 

February 

March 

77,813 


April 69,113 


Domes- Export 


Shipments 
Gov't 
(a) Acct 


Stock 
at End 
82,037 


Unfilled 
Orders 


52,941 


Total 


2/821 


(a) Includes drawback 





E&MJ METAL AND MINERAL MARKETS, May 17 
(1860-1948), Founder Executive, Editorial, 
Chevalier, Executive Vice President 


currency ) « Address o 


1951, Vol. 22, No. 20, Published weekly by McGraw-Hill Publishing Company, Inc 
and Publication office, 330 W. 42nd St., New York 18, MW. ¥. Curtis W. McGraw 
Joseph A. Gerardi, Vice President and Treasurer; Paul Montgomery, Senior Vice President 
Bond, Vice President and Director of Advertising; J. E. Blackburn, Jr., Vice President and Director of Circulation 
Markets, subscri 


EaMs Metal and Mineral 


James H. McGraw 
President; Willard 
Publications Division; Nelson 
Price per copy, 25 cents (United States 


iption service, 330 W. 42nd St.. New York 16, N.Y. Allow 
10 days for change of address. In the United States and possessions $6 per year. $9 for 2 years, $12 for 3 years. Canada $10 per year 


$16 for 2 years, 


$20 for 3 years. Pan-American countries $10 per year, $16 for 2 years, $20 for 3 years. Elsewhere $20 per year. $30 for 2 years, $40 for 3 years. Please 





Entered as second-class matter February 27 


indicate position and in alt orders. 
under the Act of March 3. 1879. Copyright 1951 by McGraw-Hill Publishing Co., Inc. Printed in U.S.A 


1930, at the Post Office at New York, N. Y., 





HORSE HEAD PRODUCTS FOR UNIFORM QUALITY 


HORSE HEAD SPECIAL SLAB ZINC (Special High Grade—99.99 + % Pure) 


HORSE HEAD SLAB ZINC (High Grade) 
HORSE HEAD ZAMAK ALLOYS (No. 3 and No. 5) 


HORSE HEAD ROLLED ZINC and ZILLOY* 
(*A copper hardened rolled zinc alloy) 


HORSE HEAD METAL POWDERS 
(Brass, Bronze, Copper, Nickel Silver, Zinc) 


Also—Horse Head Special Zinc Anodes and Cadmium Sticks and Balls 


THE NEW JERSEY ZINC’ COMPANY 


Products Distributed by THE NEW JERSEY ZINC SALES COMPANY 
160 Front Street, New York 38, N. Y. 221 N. La Salle Street, Chicago 1, Ill. 


> Irvington Smelting 
L It A I) & Refining Works 


Buyers, Smelters and Refiners of 
ST. JOE CHEMICAL LEAD Gold, Silver, Lead, Copper and Piatinum 
BUNKER HILL CORRODING LEAD Ores, Sweeps and Bullion 


DOE RUN SUPER-REFINED LEAD : 
Manufacturers of Copper Sulphate 


/ T ‘ Irvington, New Jersey 
dl I Lehigh Valley R. R. connection 


ST. JOE 


HIGH GRADE + INTERMEDIATE + PRIME WESTERN 


BUNKER HILL—99.99+ % PURE 


ZINC OXIDE | Rage 


70 Pine St., New York 5, N.Y. 

















ST. JOE LEAD FREE GRADES * BLACK, RED & GREEN LABELS 


Cadmium - Antimony 


Cables: PHIBRO, N. Y 


ORES, 
ST. JOSEPH LEAD COMPANY OVER 35 YEARS SERVICE METALS, 


THE LARGEST PRODUCER OF LEAD IN THE UNITED STATES TO THE MINING AND YS 
250 PARK AVENUE, N. Y. 17, N.Y. + Eldorado 5-3200 METAL INDUSTRY ALLO 
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(Continued from page 1) 
Tin 

The RFC lowered its selling basis 
for Grade A tin on May 10 to $1.39 per 
pound, a reduction of 3c. No reason was 
given for the sudden move. Demand was 
moderate. RFC sales for last week 
amounted to 541 long tons, which com- 
pares with 435 tons in the preceding 
week. 

A military Junta has taken over in 
Bolivia. Tin operators naturally were 
concerned over this move. 

The London market was unsettled on 
developments in the Far East. Standard 
tin on the London Metal Exchange, per 
long ton, was quoted on the four trading 
days of the week as follows: 

Standard Tin 
Spot 3-Months 


£1,135 £1,120 
£1,075 £1,070 
Holiday Holiday 
£1,110 £1,090 
£1,110 


May 10 
May 11 
May 14 
May 15 
May 16 

Daily quotations on 99% tin (tin con- 
tent), New York, were nominally as 
follows: May 10th, $1.38; llth, $1.38; 
12th, $1.38; 14th, $1.38; 15th, $1.38; 16th, 
$1.38. 


£1,130 


Tungsten 
The regulation which implements the 
authority of GSA to support the price of 
tungsten concentrates at $63 per short 


ton unit of WO, to encourage the dis- 
covery, development and production of 
the mineral in the United States pro- 
vides that “the concentrate need not be 
produced from newly discovered or de- 
veloped ores, but must be produced from 
domestic ores.” 


Quicksilver 

Offerings of quicksilver increased and 
lower prices were named on round lots 
in several directions. Demand has been 
slow, resulting largely from an over- 
bought position in mercurials. Quota- 
tions declined to $212@$215 per flask, a 
drop of $3 compared with a week ago. 
Prices named abroad were unchanged. 


Silver 
The New York market for foreign 
silver was firm on the basis of 90.16c. 
per ounce troy. 
London was unchanged at 784d. an 
ounce troy. 


United States Gold Price 

The price paid by the United States 
Treasury for gold purchased by the 
mints continued at $35 per troy ounce of 
fine gold, less 4 of 1 percent. 


Actual payment by the United States Treas- 
ury for gold in imported and domestic ore or 
concentrate is at 99.75 percent of the price 
quoted by the Treasury, which at present is 
equal to $34.9125 per ounce 


Miscellaneous Metals 
Quotations cover wholesale lots, f.o.b. New 
York, unless otherwise specified 
ALUMINUM-—Per lb., base price, f.o.b. 
shipping point: 30 lb. ingot, 99% plus. 
19c., in pigs, 18c. 


Base prices on aluminum ingot of 
higher purity: 99.75%, 19ic.; 99.8%, 20c.; 


99.85%, 21c.; 99.9%, 22c. 


ANTIMONY — Per Ib., 994% grade: 

The National Lead Co. quotes 42c. 
per pound, in bulk, carload lots, f.o.b. 
Laredo. The New York equivalent on 
carload lots was unchanged at 43.80c., 
and for less than carload lots 45.30c., 
per pound 

Bradley Mining Co. quotes 50c. per 
pound, carload lots, in bulk, f.o.b. Cas- 
cade, Idaho 


BISMUTH—Per lb., in ton lots, $2.25, 


CADMIUM -— Per lb., wholesale quan- 
tities, delivered 
Commercial 
Sticks (a) Shapes 
May 55 2.80 
2.55 2.80 
2.55 2.80 
55 2.80 
2.55 2.80 
a5 2.30 
(a) Special shapes to platers 


Special 





(Continued on page 7) 





PRICES OF METALS 
Straits Tin, 
New York 
139.000 
139.000 
139.000 
139.000 
139.000 
139.000 


DAILY (E& M7 Quotations) 


Lead 





——ee Electrolytic Copper, 
Domestic Refinery Export Refinery 


24.200 24.425 

24.200 24.425 

No Market 24.425 

24.200 24.425 

24.200 24.425 

16 24.200 24.425 


24.200 24.425 


Average prices for calendar week ended May 12, are 
24.425c.; Straits tin, 140.500c.; New York lead, 17.000c.; St 
The 


Zinc 

East St. Louis 
17.500 
17.500 
17.500 
17.500 
17.500 


New York 
17.000 
17.000 
17.000 
17,000 
17.000 
17.000 16.800 17.500 


17.000 16.800 17.500 


Domestic copper f.o.b. refinery, 24.200c.; export copper f.o.b. refinery 
Louis lead, 16.800c.; St. Louis zinc, 17.500c.; and silver 90.160c 


Quotations for copper are for ordinary forms of wirebars and ingot bars 
Revised premiums on special shapes, effective in most instances on de 
liveries beginning Jan. 1, 1951, are: Standard ingots 0.125c. per pound 
slabs, 0.375c. and up; cakes 0.425c. and up, depending on weight and 
dimensions; billets 1.35c. and up, depending on dimensions and quality 
Discount on cathodes 0.125c. to 0.15c. per pound 


St. Louis 
16.800 
16.800 
16.800 
16.800 
16.800 











Average 139.000 


above quotations are our appraisal of the major United States 
markets, based on sales reported by producers and their agencies. They 
represent payments received by producers for the product. They are 
reduced to the basis of cash, New York or St. Louis, as noted. Al! prices 
are in cents per pound 


quotations are based on sales for both prompt 
tin quotations are for prompt delivery only 


Copper, lead and zinc 


for ordinary Prime Western brands 
and future deliveries 


in the East St. Lovis market on the 
ents per pound: Selected 0.10« Brass Special 
0.5c. High Grade zinc sold on contract. delivered in 
the East and Middie West ommands a premium of 1.35c. per pound over 
the East St. Louis basis for Prime Western: on Special High Grade the 
premium or differentia! is 1.50c. per pound, effective Jan. 1, 1951 


Quotations for zinc are 
Prime Western zinc 
following grades, in 
025 Intermediate 


Premiums 
obtaining over 
In the trade, domestic copper prices are quoted on a delivered basis, that 
is, delivered at consumers’ plants. As delivery charges vary with the desti 
nation, the figures shown above are net prices at refineries on the Atlanti 
seaboard. Delivered prices in New England average 0.300 per pound 
above refinery basis 
Quotations for lead are for the common grade 
opper refiects prices obtaining in the open fomestically refined metal sold to domestic consumers. The differential on 
foreign market reduced to the f.o.b n the Chicago district is 10 points under New York; for New England 
transactions we deduct add 7% points to the New York rroding grade commands a pre 
refinery quotation mium over 


and are based on sales of 
Our 
market and is 


export quotation for 
based on sales in the 
Atlantic seaboard. On [f.a.s 
ighterage. etc., to arrive at the f.o.t 


refinery equivalent 
0.07 S« for 


basis. Cx 


ommon lead of 10 poiats 


Silver, Gold, and Sterling Exchange 
Sterling 
Exchange 


“Checks 
2.80 


Sterling 
Exchange 
“Checks’ 

$2.80 

2.80 


Silver 
New York 


Gold 
London May 
90.160 784d. 248s 14 
90.160 78lod 248s 15 280 
Not Quoted - 16 2.80 
Average silver, 90.160c.; Sterling Exchange 230.000c 
The Treasury's purchase price of newly mined domestic silver 


established at 90.5c. per troy ounce. 1000 fine, effective or July 1 
under an amendment to the Silver Purchase Act of July 6, 1939 


Silver 
New York 


90.160 
90.160 
90.160 


Gold 
London London 


78led 
Holiday 
78d. 


London 


248s. 
Holiday 
248s. 





e daily New York silver quotation reported by Handy & Harman is 
for silver contained in ores and other unrefined silver-bearing materials 
in cents and fractions of a cent per troy ounce. It is determined by 
Handy & Harman on the basis of actual sales of bar silver .999 fine in 
amounts of 50,000 ounces or more for nearby delivery at New York, and 
is usually one-quarter cent below the price paid for such bar silver, this 
reduction being allowance for carrying, welivering, and marketing. In 
addition to foreign silver, the quotations also apply to domestic and 
Treasury silver if such silver enters the New York market 


was 
1946 
London silver quotations are in pence per troy ounce, bass .999 fine 
London gold quotations are per troy ounce, basis 1000 fine 


Sterling quotations represent the demand market in the forenoon For 
premium on cables see Foreign Fxchange 





E&MJ METAL AND MINERAL MARKETS, MAY 17, 1951 











Kennecott Copper Corporation 


Kennecott Sales Corporation 


Producers and Sellers of 
Electrolytic Copper 
Chino Fire Refined Copper (K.C.M.) 
Braden Fire Refined Copper (xxx) 
Molybdenite 


Offices 


120 Broadway, New York 5, N. Y. 





We Buy Crude Platinum | | TUNGSTEN | ecu, soon coe 


trates * Mixed Tungsten Ores * 


E ARE always in the market TW — Tin Dross, Tin Furn 
for native crude platinum, plati- SELLERS 
num and gold concentrates, gold dust ungston Concentrates to Buyers” Specitice 
. - ° Tun nm Salts, Tungsten Powder * Tungsten 
and scrap precious metal. We pay for ANTIMONY nd Wires * Tin Ingots, Tin Onides, Tin 
all the platinum metals and gold con- as 


tained in such material. Res 233 BROADWAY 
NG NEW YORK 7, N.Y. 


BAKER & CO., INC. w Rssnitiaitien, 0. 
113 Astor Street, Newark 5, N. J. Se nate wane 




















_AYRTON METAL COMPANY 


OCKEFEL PLA 


IMPORTERS OF 


W OLFRAM— MANGANESE — CHROME — ANTIMONY ORES 


DEALER 


ee ATINUM GOLD — * SILVER 


AYRTON MET LTO 
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Miscellaneous Metals 


(Continued from page 5) 


COBALT — Per lb., rondelles or gran- 
ules, in 500 to 600 Ib. containers, $2.10; 
in 100 lb. containers, $2.12; less than 100 
lb. containers, $2.17. Prices f.o.b. N. Y. 
or Niagara Falls, freight collect. 


MAGNESIUM — Per lb., f.o.b. pro- 
ducer’s plant, ingots (4x16 in.) , 99.8 per- 
cent, carload lots, 244c.; 100 Ib. or more, 
Le.l., 264c. Extruded sticks, carload lots, 
324c.; 100 lb. or more, L.c.l. 344c. 


NICKEL — Per Ilb., electrolytic cath- 
odes, f.o.b. Port Colborne, Ont., contract 
price, 50ic. U.S. import duty included. 
Nickel oxide sinter, 463c. per lb. of 
nickel content, f.o.b. Copper Cliff. 


PLATINUM — Per oz. troy, $90 on 
wholesale lots; $93 on sales to consum- 
ers. 


QUICKSILVER — Per flask of 76 lb., 
$212@$215. 


TUNGSTEN — Per lb., 988 percent 
minimum, 1,000 Ib. lots, $6.00. Hydrogen 
reduced tungsten, 99.9 percent plus 
$7.75. Ceiling prices effective May 7. 

Quotations on other miscellaneous 
metals appeared in May 10 issue. 


Metallic Ores 


Prices in tons of 2,000 Ibs., or in “units” of 
20 Ib., unless otherwise stated 

ANTIMONY ORE — Per unit of anti- 
mony contained, 50 to 55 percent, $5.50@ 
$5.75; 58 to 60 percent, $5.75@$6.25; 60 
to 65 percent, $7.00@$7.50. 


CHROME ORE — Per long ton, dry 
basis, subject to penalties if guarantees 
are not met, f.o.b. cars New York, Phila- 
delphia, Baltimore, etc. 

Indian and Rhodesian: 

48% CryOz3, 3 to 1 ratio, 


me . 
48% CroOz3, 2.8 to 1 ratio 
48% CryOz3, no ratio 


° 3.00 @ $45.00 
. $40.00@ 00 
1.00@ 00 





South African (Transvaal) : 
48% CreO3, no ratio ‘ roo bo 00 
44% CreOz3, no ratio.........$27.0@ 00 


Turkish 
48% CryOz, 3 to 1 ratio, lump......$49@$50 
Brazilian: 
44%Cr2O3, 2.5 to 1 ratio, lump 
(a) Nominal 


MANGANESE ORE — The uncertain 
freight situation continues as a factor in 
naming prices. The c.i.f. equivalent on 
Indian ore, 46 to 48% Mn, continues at 
$1.05 to $1.10 per long ton unit of Mn, 
duty for buyer’s account. On tonnages 
moving under long-term contracts from 
other areas the quotations continued at 
79.8c. to 81.8c., c.i.f. Atlantic ports. 


TUNGSTEN ORE — Per short ton unit 
of WOs, domestic concentrates of known 
good analysis, basis 60%: Ceiling price 
established at $65, effective April 6. 

Western high grade scheelite concen- 
trate, $65 per unit, f.o.b. mine. 

North Carolina high grade concen- 
trate, $65 per unit, f.o.b. mine. 


(a) $32.00 


London quotes 525s. per long ton unit 
of WOs. 


Quotations on other ores appeared in 
May 10 issue. 


Alloys 


FERROCHROMIUM ~— Per lb. of Cr: 
High carbon (4 to 9%C) 65 to 69% Cr, 
lump, carloads, delivered Eastern zone, 
21%c.; low carbon, 304c. 


FERROMANGANESE-—Per gross ton, 
78@82 percent, $185, seaboard. 


FERROMOLYBDENUM, Etc.—Per lb. 
of Mo contained, f.o.b., shipping point: 
Ferromolybdenum, 55@65 percent Mo 
$1.32; calcium molybdate (CaO MoOs), 
$1.15;molybdic trioxide (MoOs) , bagged, 
$1.13, canned, $1.14. 


FERROTUNGSTEN — Per lb. of W 
contained, 75@80 percent W, $5.00. Price 
ceiling set May 7. 





Metallic Compounds 


ARSENIOUS OXIDE (arsenic tri- 
oxide), refined, white, minimum 99 per- 
cent — Per lb., 64c., in barrels carload 
lots delivered. 


COBALT OXIDE — Metallurgical 
grade, 70 to 75% Co, 400 to 500 lb. con- 
tainers, f.o.b. N.Y. or Niagara Falls, $2.25 
per lb. of Co contained. Ceramic grade, 
70 to 71% Co, $1.60 per lb. east of Mis- 
sissippi; $1.624 per lb. delivery west of 
Mississippi. 


COPPER SULPHATE Per Ib., in 
carload lots, 8.95c., large or small crys- 
tals, f.o.b. N. Y. 

- 
Quotations on non-metallic minerals 
appeared in April 26 issue 
~ 
Tri-State Concentrates 
Joplin, Mo., May 12, 1951 
Blende Per Ton 
Prime coarse (jig and table 60% zinc) $115.00 
Flotation, 60% zinc 115.00 
Galena 
Coarse and flotation, 80% lead 
* 
Smelters’ Copper Scrap Prices 

Custom smelters’ nominal buying 
prices for scrap, carload lots, refinery: 

No. 1 heavy copper and wire, 2lic.; 
No. 2 heavy copper and wire, 20c.; 
Light copper, 19c.; refinery brass, 19jc. 

* 

Dealers’ scrap prices unchanged; see 

May 10 issue. 





INTERNATIONAL MINERALS 
AND METALS CORPORATION 
11 BROADWAY, NEW YORK 


BUYERS OF 


All Grades of Copper Bearing Material 
Light and Heavy Brass 
Light Copper 
Heavy Copper & Wire 
Auto Radiators 
Copper Ore 
Matte & Bullion 
For delivery at Laurel Hill, L. 1., New York 
El Paso, Texas and Douglas, Ariz. 











Advance Information on 


ROD 


ELECTROLYTIC 
COPPER 


Non-Ferrous Metal 
Prices 


Available by Telephone, Telegraph 
and Cable Promptly After Close of 
Markets each Wednesday 


Metal Department 


BACHE &Cco. 


36 WALL STREET, NEW YORK 5, N.Y. 
For Terms Apply to ; 


E&MJ METAL AND MINERAL MARKETS 
330 West 42nd Street New York, N. Y. 


Telephone Digby 43600 
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UNITED STATES SMELTING 
REFINING AND MINING COMPANY 


75 FEDERAL STREET, BOSTON, MASS. 





* 


Producers 0¢ GOLD, SILVER, LEAD, ZINC, 


CADMIUM, ANTIMONIAL LEAD, ARSENIC AND TELLURIUM 





* 


METAL SALES OFFICE - 57 WILLIAM STREET, NEW YORK, N. Y. 


EXPLORATION OFFICES: For inati and purch of mining 
properties: 75 Federal Street, Boston, Mass.; 57 William Street, New 
York, N. Y¥.; Newhouse Building, Salt Lake City, Utah; Fairbanks, Alaska; 
Nome, Alaska. 





OPERATING OFFICES: Newhouse Building, 
Salt Loke City, Uteh; Fairbanks, Alaska; 











